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Media release 
26 March 2011 – Embargoed until 6am
ASB provides $250 million investment

to kick-start Christchurch rebuild
In a media conference this morning with the Prime Minister, the Rt. Hon. John Key, ASB’s incoming Chief Executive, Barbara Chapman, announced a $250 million investment programme to support the business and community rebuild in Christchurch.  
Focused on stimulating the Christchurch economy, local businesses and community groups, these initiatives form part of the largest disaster recovery and rebuild programme to be supported by ASB in its 164 year history. 
Speaking from the ASB Branch at The Hub, Hornby in Christchurch, Ms Chapman said, “Canterbury is an important region for both New Zealand and ASB and we have witnessed first-hand the heart ache of the local people and the severity of the damage that has been caused in both the September 2010 and now the February earthquakes.  From day one ASB has been committed to stepping up to help its customers and the community in a meaningful way.” 

Businesses and community groups across the earthquake-affected Christchurch region are expected to benefit from this major investment by ASB, which complements the customer relief initiatives put in place by the Bank immediately following the disaster. 

New ASB Christchurch Business Funds
ASB has created a new Christchurch Business Rebuild Fund to provide additional cashflow relief of up to $100 million for its existing small to medium business customers significantly impacted by the disaster.  This new financial support package will mean local Christchurch businesses will be able to switch existing ASB borrowing to one year interest-free followed by an additional two years at a one percent discount off the then current customer interest rate.  
In addition, ASB has created another $100 million loan support fund to encourage new business in the Christchurch region.  This ASB Christchurch New Business Fund, which will be available for both existing customers and new business opportunities, will also provide a one year interest free loan followed by an additional two years at a one percent discount.  
Principal payments will not be required for the first 12 months under these two Funds.  
Concessions for ASB Home Loan and Personal Lending Customers

To support home loan customers substantially affected as a result of the earthquake, ASB has enhanced its original relief package.  Existing ASB, BankDirect and Sovereign home loan customers can access a six month repayment holiday along with a one year interest discount of one percent off the variable rate or 0.5 percent off the fixed rate.  

Pricing concessions on personal loans and credit cards are also available.  

Ms Chapman says ASB wants to take some of the immediate financial pressure away from its customers so they can focus on their immediate family and property priorities.  

Community Groups - $1 million assistance programme
The ASB Christchurch Community Groups Assistance Grants have been established, with $1 million to be distributed among registered not for profit community groups who have suffered damage or loss as a result of the February earthquake.  
Ms Chapman said "We appreciate the impact that the disaster has had on hundreds of local community and volunteer groups that support the Christchurch people in so many ways.”

“It is for this reason that ASB has launched this grants programme aimed at directly assisting those groups that the Christchurch community depends on to re-establish itself."

Applications for grants of up to $10,000 can be made to support specific community group re-establishment projects.  Details of how community groups can apply will be available on www.asb.co.nz/earthquake  or at ASB Christchurch branches.  
Extension of ASB Branch Network in Christchurch

ASB is further confirming its commitment to Canterbury with the opening of two new branches to be located in Barrington Mall and Rangiora. 

“By moving quickly to re-establish and grow the Bank’s operations in the Canterbury region, ASB is confirming its confidence in the recovery of the city and the local economy,” said Ms Chapman. 
“It’s clear that a disaster of the scale of the Christchurch earthquakes requires an unprecedented level of investment.  As a business, an employer and a supporter of the communities in which we operate, we hope through the initiatives we have announced today to play a significant role in the rebuilding process that is now required to ensure the long-term prosperity of the region.”
“Our support will help people, businesses and communities to re-establish themselves, while at the same time encourage new businesses and employment opportunities in Canterbury,” she said.  
For further information on the ASB Christchurch $250 million investment programme, please visit asb.co.nz, ASB’s branches at Hornby Mall,  Riccarton Mall, Northlands Papanui or Lincoln University, or ASB’s temporary Relationship Banking Centre at 112 Riccarton Road, Christchurch. 
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